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May 28, 2024

To

The Executive Director

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai- 400001

Scrip code: 523309

Subject: Audited Financial Results and Auditor’s Report thereon for quarter and vear ended March 31,
2024.

Dear Sir/Ma’am,

This is in continuation to our letter dated May 21, 2024 wherein we had intimated that the meeting of
the Board of Directors will be held on May 28, 2024 to consider and approve the Audited Financial
Results of the Company for the quarter and year ended March 31, 2024.

In Compliance with the requirements of Regulation 30 read with Regulation 33 and schedule 11l of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations, 2015) we
hereby inform you that the Board of Directors of the Company at its meeting held today, Tuesday, May
28, 2024, inter-alia, considered and approved the Audited Financial Results of the Company for the
quarter and year ended March 31, 2024 and the said results have been reviewed by the Audit

Committee.

We further declare that M/s Pawan Shubham & Company, Chartered Accountants, Statutory Auditors of
the Company have issued an Audit Report with unmodified opinion on Audited Financial Results of the
Company for the quarter and Financial Year ended March 31, 2024 in terms of Regulation 33(3)(d) the
Listing Regulations, 2015 read with SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Please find attached herewith the copy of the Audited Financial Results and the Auditor’s Report
thereon for the quarter and year ended March 31, 2024.

This is for your information and records.

Thanking you,
Yours Faithfully,
For Shri Gang Industries and Allied Products Limited

For

ang | Wied Products Ltd. KAN ISH

= KA JAIN
N (Company Secretary)

ny Secréémby}ship No.-54347

Encl: As above

CIN : L11011UP1989PLCO011004
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
The Board of Directors of
Shri Gang Industries & Allied Products Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date financial results of Shri Gang
Industries & Allied Products Limited (the "Company") for the quarter ended 31% March 2024 and for the
year ended 31° March 2024 ("Statement"), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Qbligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

. are presented in accordance with the requirements of the Listing Regulations in this regard; and

II. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and for the year ended 31+
March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Financial Results" section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the financial statements. The Company’s Management
and Board of Directors are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income/loss and other financial information
of the company in accordance with the applicable accounting standards prescribed under Section 133 of
the act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accocdance with the provisions of the Act for safeguarding
of the assets of the Company and for prevengigiadidivecting frauds and other irregularities; selection
and application of appropriate accounting p s;%ak' 'udgments and estimates that are reasonable
and prudent; and the design, implementatims intenance of adequate internal financial controls,

and completeness of the accounting records,
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relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Company’s Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Management and Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. '

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

® Evaluate the overall presentation, structu eadBhgontent of the Statement, including the

disclosures and whether the Statement r nts t

manner that achieves fair presentation. ol)
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e We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended 31° March, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended 31°" March 2024 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For PAWAN SHUBHAM & CO
Chartered Accountants
Figm’s Registration Number: 011523:

CA Krishna Kumar
Partner
M.No. 523411

UDIN: 24523411BKAPEM6802

Place: New Delhi
Date: 28" May, 2024
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{_‘, STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 215T MARCH 2024 S
= {INR in fakhs)
—e
_J i For the Quarter ended For the Year ended
| 5.No |Particul , — = —
g Al 31.03.2024 | 31122003 | 3105008 | Sisnons | s
; Audited Unaudited | Audited [ Audited Audited
1 Inceme from operations
{a) Revenve from operations 5,402.74 7,418,349 4,873.38 28,864.89 13,868.57
{b) Otherincome 8,59 12,53 54.76 55.34 56.63
’ Totalincome 5,411.23 7430.92 | 4,828.14 28,920.23 | 13,925.20
2 |Expenses
l {a) Costof materials consumed 4,137.54 4,938.23 3,092.54 18,42094 10,534.76
53.01 54.60 - 117,61 »

(b} Purchases of Traded Goods
[ el Changes in inventory of Finished goods, Traded Goods, Work-in-
] progress and By-Products
’ | {d} Excise Duty on sale of products
{e) Employees benefits expense
{f) Finance costs
(8) Depreciation and amortisation expense
{h) Other expenses
~—Power & Fuel
-=Other expenses
Tatal Expenses

, 3 !Prufih’ {toss) before exceptional items and tax
4 |Exceptional Items
J 5 [Profit/ (Loss) from before tax (344)
6 FTax Expense
Lurrent Tax
Deferred Tax {Credit) / Charge
Total Tax Expense

7 IProfit / (Loss) after tax [5-6)

& |Other Comprehensive | ncome / {Loss)
(al  items not to be reclassified to profit & Loss
J () Income tax {charge)/ eredit on above

/ /Other Comprehensive Income/{Loss) for the period
9 ITotaI Comprehensive Income for the period (7+8)
10 |Paid-up equity share capital
Paid-up equity share capital (Face Value : INR 10)
11 [Reserve excluding Revaluation Reserves as per balance sheet

1z JEarnings pershare {not annualized for quarter):
(2] Basic earnings / {loss) per share
3 _[!J_j Di!mﬂ ©ar r!s‘n_gg {Nﬂss] pror shaire

{239.63) (196.80) (39.10) 414,91 {1,187.63}
294 65 764,36 - 2,291.58 -
235.54 222.35 162.40 826.48 410.50
243.49 247.76 268.77 1,003.96 535,45
134.01 126,70 167.05 516.51 346.58
301.58 447,32 L 459.40 1,865.81 1,322.90
297.11 596.39 330.03 1,935 BR 1,002,23

5457.25 | 7,210.91

220.01

2239368 | 12,964.79
1526.55 960.41 }
- o FRlAE :
1,850.81 ]
47183 (255.58)
71,83 ,

[

1,793.00
{6,269.30)

1,793.00
(4,788.42)

1,793.00 1,793.00

825 8.65
825 8.65

3 K
A 4N




SHRI GANG INDUSTRIES & ALLIED PRODUCTS LiMITED

MARCH 2024

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER & YEAR ENDED 31871
(INR in fakhs)

For the Quarter endeg For the Year ended

31.03.2024_| 31.12.20%3 |_31.032033 | 31.03.3023 [ 31032023
Audited

Audited Unaudited Audited Audited

Segment Reve nue

a}  Edible Qils Operations

b} Liquor operations

Total

Less: Inter-segment Revenue

et Sales/Income from operations

Z  |Sapment Resuits
3}l Edible Qils Operations
b} Lliquor operations
/Iara;
Less: a) Finance Cost
&) Other Unalloeable Expenses
| Tetal Profit before Tax
3 |Segment Assets
3)  Edible Oils operations
b} Liguer operations
€} Unallocated
Total Segment Assets
4 (Segment Liabilities
2]  Edible Oils operations
. b} Liquor Operations
t) Unallocated

Total Sepment Liabilities
———i T Liabilities

14,140.17

6198
14,985.08

15,730.50
58.13

2,133.02
8,780.86
383.50 232,58

_18,297.38 | 21,286.77

9,133.02
9,780.85




SHRI GANG INDUSTRIES & ALLIED PRODUCTS UMITED

BALANCE SHEET a5 AT 31 MARCH 2024

- - sl
Particulars

T sl
I ASSETS

1  Non current assats
(a) Property, Plany and Equipment
{b) Capital Work in progress
{c} Right of Use Assets
(d) Intangible assets
(e) Financial Assets
") Other Financial Assets
{f) Deferrmd Tax Assers [Mat)
(8) Income Tax Assets (Nat)
{h} Other Non Current Assers

2 Current assets
{a) Inventary
{b) Financiat Assets
i) Trade receivable
i) Cash and Cash Equivalents
-iii) Bank Balances Other than (i) Above
{c] Other turrent assets

Total
Il EQuITy ANp LIABILITIES

1 Shareholders' funds
(a) Equity share capital
{b) Other Equity

2 Non current liabitities
{a} Financial Liabilities
' Borrowings
“lease liabilities
(b} Provisions
(c) Other non-current liabiites

3 Currentlisbilities
{a} Financiai Liabifities
- Borrowings
"~ Lease liabilities
* Trade payables

- A} total Sutstanding dues of micro enterprises and small enterprises
‘- B) total cutstanding dues of treditors other than micro enterprises and small enterprises

- Other financial liabilitias
[B) Other currani liabilitios
(¢} Provisions

—

31 March 2024

A1 Mareh 20723

11,205.89

1,325,39

327.33

0.55
88.64
62,13

{a)

]

(a+B) 16,301 .95

1,793.00
16,765.30)

(Al

{8)

5,298.97
1113

262.78
2,507.84
3,394.28

048,69

2.41
12,126.10

(<}

Total (a+8+C)

f P




SHRI GANG INDUSTRIES & ALLIED PRODUCTS LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2024

{INR in lokhs)

I For the Year ended ]

I Particulars
| 31.03.2024 31.03.2023 |
{ | Audited Audited
mi\ CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 1,950.81 960.41
Add: Non cash and Non operating items
Pepreciation and amortization expenses 516.51 346.58
Finance Costs 953.53 481.00
Fair value measurements on amortization of assets / liabllities 50.43 54.45
Pravisian for Employee Benefits 15.45 15.60
Loss from sale of property, plant and equipment 2.74 .
Less: Nen cash and Non operating items
Interest on bank deposits [1.62) (3.38)
Fair value measurements on amortization of assets / liabilities (45.53) {42.73)
Operating Profit before Warking Capital changes 3,442,34 1,811.03
Adjustments for: Movement in working capital
(Increase}/Decrease in Inventories {192.95) {1,829.23)
{Increase)/Decrease in Trade receiva bles 16.30 (283.94)
{Increase)/Decreass in other financial and non-financial assets 547.39 196.54
Increasef{Decrease) in Trade Payable {749.84) 2,040.24
Increase/(Decrease) in other financial and non-financial assets {1,554.96) (628.57)
Cash Generated from operations befare extraordinary item and tax 1,468.28 f 1,306.97
Less: Taxes Paid L 18.66 15.18
Net Cash from Operating Activities (A} 1,449.62 | 1,201,79
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including capital work-in-progress) {net} (705.00) (2,566.51)
Interest income 1.62 .
Net Cash used in Investing Activities {8) {703.38) {2,563.53)
C  CASH FLOW FROM FINANCING ACTIVITIES
Maovement in Bor rowings 312.15 807.53
Increase in Share capital . 1,000.00
Repayment of lease liabilities {20.08) {19.17)
Finance Costs (including fair value measurements) ! {953.53) (481.00)
Net Cash recelved in financing Activities (c) {661.46)] 1,307.36
NET INCREASE/{DECREASE] IN CASH & CASH EQUIVALENTS (A+B+C) 84.78 35,62
Cash & Cash Equivalents as at beginning of year 110.03 74.41
Cash & Cash Equivalents as at end of year 194.81 | 110,03

Note:
i
ii

The Cash flow statement has been prepared under the ‘Indirect Method"

Amounts in brackets, rearesent Cash Outflow,

as setoutin Ind AS 7 "Statement of Cach Flows",




SHRI GANG INDUSTRIES & ALLIED PRODUCTS LIMITED

Notes to the Statement of Financial Results for the Quarter and Year ended March 31, 2024

1 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held an May 28, 2024,
These financial results have been prepared in aceordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (Ind AS) prescribad
under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. The Statutory Auditors of the
Company have conducted an audit of these financial results of the Company for the quarter and year ended March 31, 2024, in accordarice with Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and expressed an unmodified audit opinion on these results.

2 A) The company has adopted Indian ACCounting Standards (Ind AS) with effect from 1st April 2017, with transition date of 1st April 2016. While applying those
Ind AS, there were soma errors J emmission in respect of the identification, measurement, presentation and disclosure of elements of financial statements

3 The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of full financial year ended March 31, 2024 and
tha unaudited published year to date figures upto December 31, 2023, being the end of the third quarter of the financial year which were subjected to
limited review, The previous period figures have been regrouped, wherever considered necessary.

4 The company has two business segments- Edible Oil Operations and Liquor Operations and segmentwise results, assets and liabilities are accordingly given,

3 During the current quarter as well as in the previous quarters of FY 2023-24, there was no production in the vanaspati/refined oil unit of the company.

6 Exceptional ltems

]Partiwlars For the year For the vear"
ended on } ended on
' 31 March 2024 | 31 March 2023
(a)  Refund from Government 1,111.36
I (b) Less: Trade Tax (511;33}1 -
fcl  Less: Maintenance Charges on leasehold land {175.72) -
|Totat 424.26 | Ei

a} During the year the company has received refund of Rs 1,111.36 lakhs/~ from State Government pertaining to Financial years 2020-21, 2021-22 & 2022-23 :

b] During the year the company has provided for liability for Trade Tax payable to Commercial Tax Department, Govt. of Uttar Pradesh amounting to Rs .
511.38 lakhs Out of this, liability for Rs 469.18 lakhs was shown as contingent liability in previous year as the same was under appeal before the Trade Tax

been grouped under exceptional item,

7 in line with the requirements of Regulation 47(2) of the Listing Regulations, 2015, the results are available on the website of BSE Limited ({URL
www,bseindia.comfcomcra:es),

Place: Delhi For and on behall of Board of Directors of
Date: 28.05.2024 Shri Gang Industries & Allied Products Ltd.

Arun Kumar Sharma
{Wholé Time Direc tar}
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